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What is USELF 

 Lending facility with a total loan volume of € 100 
million from EBRD after recent replenishment 

Additional € 40 million from Clean Technology Fund  

 Loans made available to borrowers directly by EBRD 
without involvement of local banking system 

 Supports investment in Renewable Energy projects 
for electricity generation 

 Supplemented by free technical assistance during 
development and implementation process 
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USELF Loan - Main Features 

 Loans ranging from 1.5 mn to around 15 mn Euro 
 Share of EBRD and CTF financing combined up to 

60% of total project costs 
 Interest rates at market conditions for EBRD loan, 

possibly lower for CTF portion  
 Maturity up to 10 years for EBRD loan and possibly 

up to 15 years for CTF loan portion 
 Free technical assistance to project developers 
 Special focus on project financing 



Typical RE Project Categories (1) 

Main objective is the generation of electricity 
from renewable resources 
• Small Hydro Power Plants (SHPP) 

– Rehabilitation of existing plants 
– Development of new SHPP sites 

• Biomass Projects 
– Steam generation for power and heat 

– Biomass gasification (proven designs and track record of supplier) 

• Biogas Projects  
– Biogas generation from manure or renewable energy crops 

– Extraction of gas from landfills 

 



Typical RE Project Categories (2) 

• Wind Power Plants 
– Individual wind turbines  

– Wind farms 

• Solar Power Plants 

– Photovoltaic (PV) power generation 

 

Not eligible project types 

 Liquid biofuels (biodiesel, ethanol) are not eligible 

 Unproven technologies and prototypes 

 



Criteria for Projects 

 Projects shall replace electricity generated from 
conventional energy sources (coal, gas, etc.) 

 Projects shall provide significant reduction of 
greenhouse gas emissions 

 Projects shall use proven technology and equipment 
for power generation  

 Projects must meet EBRD environmental 
requirements  

 Projects must be financially viable 
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USELF Application Process  

 Direct contact with USELF team via: 

 USELF Helpline 

 USELF Office 

 USELF website Application Questionnaire 

 Contact through EBRD Office Kyiv 

  Documents required for initial eligibility assessment 

 General information on company (incl. financial) 

 Description of project with cost estimate, technology, 
capacity and estimated generation, preliminary financial 
viability calculation, etc. 

 

 



Support provided by USELF Team 

 Support to developers for improvement of feasibility studies 
and documents required for project appraisal  

 Support in permitting and licensing process  

 Support in formulation of commercial agreements with 
contractors and equipment suppliers and during negotiations 

 Support in preparation of loan documentation 

 Support in overall project management for project 
development and preparation 

 Support to developers regarding environmental and social 
impact assessment (particularly for SHPP)  

 Monitoring of project implementation for EBRD 

 



Achievments of USELF phase 1 

 108 applications received, about 25 projects are feasible  

 Most proposed projects require substantial additional work  and 
improvement during development stage for bankability 

 22 Preliminary Screening Reports prepared 

 11 Mandate Letter prepared, 8 Mandate Letter signed  

 8 Project Appraisal Notes prepared 

 7 Loan Agreements signed 

Overall investment volume  87 mn EUR 
USELF loan volume   52 mn EUR 

 3 projects commissioned (13.2 MW, solar) 
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Financed Projects by Capacity 
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www.uself.com.ua 



Thank you for your attention! 

 

USELF Project Office 

 
4th floor, Office 4B 

BC Horizon Office Towers 

42-44 Shovkovychna Street 

01601 Kyiv, Ukraine 

Helpline: +38 095 8998 443 

E-mail: info@uself.com.ua 

www.uself.com.ua 

 

 

 


